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STATEMENT OF Aul)ITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022
fu ln lathe

SrNo.
Particulars Quarter ended year ended

3103_21122 31   12_2021 31_03  2021 31  03 in,, 31_03_2021

Audited Unardted Audited Audited Audited

1 Revenue from  Operations 14,477.91 17,63717 11.072.50 57,359.90 33, 898.11

23456789 Other I ncome '25. 1 0) 242.02 177.31 401.04 434,07

Total  Revenue (1+2) 14.452.81 17.879.19 11. 249.81 57.760.94 34.332.18

Expenses:

9,590.19 13,453.32 8.544.64 40,451.63 23,642.29a.   Ccet of Materials  Consumed

b.   Change in  lnventones  Of  Finished Goods (392.59) (1,138.41) (1,369.15) (2,421  84 (719.92)

c     Employee Benefits  Expense 623. 1 4 498. 1 4 416.05 2,205.45 1,606.33

d    Finance costs 97.32 134.18 163.28 589.79 1,017.73

a    Dapreeiation  & Amort]sation  Expense 194.42 189.33 185.73 759.46 745.27

t.    Power a Fuel 1,290.47 1,396.71 1,326  68 5,120.29 4,11212

a.   Other EXDenses 1.062.60 1.227.74 880.39 4.401,10 2.947.36

Total  Exl.en see 12,465.55 15.761  01 10`147  62 51.105.88 33. 351.18

Profll / (Lossl before  Tax (3 -4) 1.987.26 2.118.18 1.102.19 6.655.06 981.00

Tax  Expense :

507.26 289.58 796.84

a.    Provision for current Tax

b.   Taxes for eartler Years`

c    DefendTax

Profit / (Loss) To. the period  (5 -6) 1.480.00 1.828.60 1.102.19 5.858.22 981.00

Other CompTehengive Income

(46.89) 302 (0.52)(0.52) (37.83) 1 1 . 651t65a.    Items  that will  not be reclassified to profit  or loss

b.    Income Tax  effect  on  alDove 1 1 . 80(35.09) (2.28)0`74 9.52(28.31)

c.    Items  that will   be  reelassified to profit  or lees

d.    Income Tax  effect on  above

Other Comprehensive Income for the year.  net Of taxes

Total Comprehensive Income for the period  0 + 8) 1,444.91 1,829.34 1,101.67 5,829.91 992,65

10 Paid-ip Equfty  Share  Capital (  Face value per share  Rs` 10/-) 1,907.83776 1,907.839.58 1,908.315.78 1,907,83 1,908.31

11 Other Equity (excluding   Revaluation  Reserve) 14,088,2730.71 8,257.885.14

12 Earning per Share (Of  Rs.10/-each) -not annualised

a`    Basis

b.     Diluted 7.76 9.58 5.78 30. 71 5.14

By older of the Board

a,=ce   ,:#oMd.a..a2.a                                (,;fff:a;IA:®ff,                                 D               char,man &Ma:i;in;r#T:
`      `     ``````.`   ::`.
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STATEMENT  Ch:  ASSETS  AND  LIABILITIES  AS AT  31ST  MARCH

Pat'cul,a

ASSIrs
(I)  Nan.CuTront A.|cts

(  a  )   Property.  P(ant  and  Equlpments

(  b  )  CapJlal wcxk .mpfcryress

(  c  )  Financral  A3se!9

I)  lnvcolmonl

n)  Other  Financial Assels

( d  ) Other Ncmcurenl   Assctg

Tot. Non{ifrrent Ae.cte

(2)  Curron`  Acocte

(  a  )   lnv9n(ones

(  b  i   Fmareial  Asscts

|1)  Trade  Rec.vabkE

I:ti\  Cagh  and  Cash  Equrvalentg

/t!I)  Bank  Barn;a Other than  (B} above

(,''  Others

(  a   )  Ottief  CurT®nl  Assets

(  A  )  A85€!s   held  (oJ  Sale

Toil  Current Assct®

TOTAL   ASSETS

EQUITY  a  llABlllTIES

(1)  Eql',ty

(  a  )   Equity  Share Capilal

( b  )   O'ho'  Equ,ty

Tout  Equity

(21  Non{urronl  llchilitiee

( a  )    Fmancd  L(awiln3s  -Borrowlngs

( b  )   Provigions

(  C  )   De(E.Fred  lax  leb!Iiles(net)

Total  Nan,Cur.®nt  liabilitlo3

(3)  Curronl  Liet)illtle8

(  a  )    Flmancd  Lchll!l`es

(I)     Borrowings

(i[)    Trade  Payab!es

at  Tofa! Oul9Landing  dues  of  lil!cio EnlerpTtses  and Small  EnlerpngB9

b`,  Tota)  OL`l§`anchg Dues  other than  M¢ro and Small  enllapn3es

(,ii)  OmeJ  Flmanerd  Ltabi(ilco

(  b  )    Other  Current  LLabil!tte3

(  a  )  Provisuns

Total  Current  Liebilltle8

TOTAL    EQUITY  AND  LIABILITIES

1 . 907 cO

14,088  27

15`99610

13.012 05

29.e66 so

',se 31
0. 257  ae

16, 643 W

zi\7as ae

1     The fesuli5  have  been  duly  audJted  by  Slaliilory  A\idltor9.  recommended  b`/  the  Augiv\  Conimrtlee  and appiored  try  tlie  Board of  Diroctors  of  lh9 Company

al Its  me6llng  Add  on  16th  May     2022

2     Tro  Bea/a  hag  .eeommended  drv{dend on  EquJty  St`ara3  at  R9  4/,  pe.  Equlty  9haro  (Face value  Rs  10  each) I e   4Or6 /or  the  yeai  ended  on  31st March,

1   i%tohpaany  ls engaged in the bugmesg a(  manulacl4rmg Of Stamtss  S\eid long Products   whreh   in  the contatl  ol  lnd AS    108 on  Segmenl  Refeding

cons(Ilules  a  smgiv iaportablo segment

4     Tne  ltgures  /or  lhe  qrartg. ended 318(  IJ(arch   2022 and (he  coiTesponditi3  quator a/ (tie prBviou3  ycaT are  beencing  /igLire8  between  the ardi(ca /iqures  in

rE3pecl  a(  lull  rinancial year and publighed uno.dted  ycai  `o date flgur8§  uplo tlie lhrrd  quarto. (a. the ielevant  fmancial  year

5   Tne prevroug  year/penod figrms

plk®     vedodf,
D&®         16'h  M

/ rBamanged who/ever  neco§aEry  to mate rt  conparal]le with  the cuiTenl year/penod

\_1  ,`
By order ot lho Board

A.h oL «alhotr.
Ctiurmm  &  Mn8glng  Director

Din  . Ooi2Ovse
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CASH FLOW  STATEllENT FOR "E YEAR ENDED ON 31ST NARCH,  2022

F®' th. yen
ended 31ct
ll,,ch,  2022

FO, the you
ended 31.I
Nilrch,  2021

A.  Ctth I:low from Operdiig Activmae.

P/aflt /a.o8.) for the perlod ;

ngusthods for :
Reneesurment of Ddined benoft plans

Dopreeidion and iincrt2don Expenses

Finanoo Cost

Loss/(Proft) on sde`dspced Of Propqu/, P(arri end Equipmch

Interest lneone

Reversa for Provrsfon af Ooubtfd dcht

Prowrsron Of Doubtld debt

Nat unredised Facigri Exchange (GdnyLces

operctlng Prom bchr. Vtomng C.pHil Chmg®. :

Ad|u.dnent. for OncJcaae) / d.c-ea.e ln Oper8!lno Acoc8   :
Irvondonce

Trade Reeeivablce

Other Cuned Assets
Other Nor Ciind Asgcts

Adjudenti for lncTcoe / (dcerene) ln Opeithttg  Ll-blll6®  :
Tnalo Peychkse

Other Fina`cid  Liabifttce

Other Cumert ljalmes
Provisions

Ca.ll 9.neratod from Operaton

Dlrect Taxes  ftyrment) / Rchind

Nct Ca.h from Operdno ActlvMe.

8.   Cttl`  Flow from ln`cotlng ActMtle.

Purchase ct Propety,F" end Equq)meut
Sdo / disposd Of Propdy,Plot and Eqquert
Beak  Dopout
I rterest  Reeowed

Net Caeti  (u.ed  ln) / from lweed`rig Acqvitles

C.  Ca.Ii  Flow from Fin.ncln8 Actlvltlca

Repayment of Long Tani  Borrowings

Net increeso / (deereso) In Cunt Bonowings
Flnare Cost

Nct Ca.ti  (u.ed  lti)/ from Fln&nclno ActMtlco

Nat Increase/(decrease) in Cash a Ca8ri Equvalents

Cash  and  Caeli  cqulrdent. It the beglnnlTig  Of th. year  :
Cash on hand
Baaneo wLth Banks ln Clnd and Dapasits  Accouds

Cash and Cash equlwleno  et th. clotlno of the ycaT :
Cash on hand

Bdeneo wth Barks in CLmert and Dapa§it§ Accounts

(1,756.39)

(1,070.ee)

Notd :

1   The S!atemBnt of CfBh Flcor rs prGpaed ln accordance whh the fomat prescribed as  per lnd AS -7,

2   In  PartA af the Cesli Flow Statoment`  f4LI'os in bi"kds indiccto deduetone medo from the Nut Pnrm for denvlng the Net Cash Flow from
Cberating Activities.  In  Pat€ ed F"C, figurce in brackets indecde Cash Oufflcus

zE   .ill
I)y order of the 8

A.hot Ualhotra
_`>\^';  ''             Chalrmli  &  lanaglng  DITedr

DIN  -00120198



CNK
& ASSOCIATES  LLP
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Audited Quarterly Financial Results and Year to
Date Results of the Panchmahal Steel Limited Pursuant to the Regulation 33 of the
SEBI  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as
amended        .

TO THE BOARD OF DIRECTORS 0F
PANCHMAHAL STEEL LIMITED

Report on the audit of the Financial Results

Opinion

We have  audited  the  accompanying statement Of fimncial results of Panchmahal
Steel  Limited  (the  company)  for  quarter  and  year  ended  31st  March,  2022  (the
``Statement''), attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the Securities and Exchange Board of India (SEBI)
(Listing Obligations  and  Disclosure  Requirements)  Regulations, 2015,  as amended
('` Listing Regulations" ).

In our opinion and to the best of our information and according to the explanations
given to us, the statement:

i.      is  presented  in  accordance  with  the  requirements  of Regulation  33  of  the
Listing Regulations in this regard; and

ii.      give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive income  and other financial information for  the  quarter and
year ended 31st March, 2022.

Basis of Opinion

We  conducted  our  audit  in  accordance  with  the  Standards  on  Auditing  (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended (``the Act").
Our  responsibilities  under  those  SAs  are  further  described   in  the  '`Auditor's
Responsibhities for the Audit of the Financial Results" section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance  with  these  requirements  and  the  Code  of Ethics.  We  believe  that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

VADODARA    The  Nirat,  3rd  Floor,18,  Windward  Business  Park,  Behind  Emerald  One  Complex,  ln  The  Lane  of Dr   Prashant  Buch,

•   Tel   +91  265  234  3483,  +91  265 235  4359  .  Email  ,  vadodara@cnkindia  com
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Management's Responsibilities for the Financial Results

The  statement  has  been  prepared  on  the  basis  of  the  financial  statements.  The
Company's Board of Directors are responsible for the preparation and presentation
of these financial results that give a true and fair view of the net profit and other
comprehensive  income  and  other  firLancial  information  in  accordance  with  the
recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in comphiance with
Regulation   33   of   the   Listing   Regulations.   This   responsibility   also   includes
maintenance of adequate accounting records in accordance with the provisions of
the  Act  for  safeguarding  of  the  assets  of  the  Company  and  for  preventing  and
detecting frauds  and  other  irregularities;  selection  and  application of appropriate
accounting  policies;  making  judgments  and  estimates  that  are  reasonable  and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness
of  the  accounting  records,  relevant  to  the  preparation  and  presentation  of  the
financial  results   that  give   a  true  and   fair  view  and   are  free   from  material
misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing
the  Company's  ability  to  continue  as  a  going  concern,  disclosing,  as  applicable,
matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no reahistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can
arise  from  fraud  or  error  and  are  considered  material  if,  individually  or  in  the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial results.



As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

•    Identify and assess the risks of material misstatement of the financial results,
whether   due   to   fraud   or   error,   design  and   perform  audit  procedures
responsive  to  those  risks,  and  obtain  audit  evidence  that  is  sufficient and
appropriate to provide  a basis for our opinion.  The risk  of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error,  as  fraud  may involve  collusion,  forgery,  intentional  omissions,
misrepresentations, or the override of internal control.

•    Obtain an understanding of internal control relevant to the audit in order to
design  audit  procedures  that  are  appropriate  in  the  circumstances.  Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
through  a  separate  report  on  the  complete  set  Of  financial  statements  on
whether the company has adequate internal financial controls with reference
to  financial  statements  in  place  and  the  operating  effectiveness  of  such
controls.

•    Evaluate    the    appropriateness    of   accounting    policies    used    and    the
reasonableness of accounting estimates and related disclosures in the financial
results made by the Board of Directors.

•    Conclude on the appropriateness of the Board of Directors' use of the going
concern  basis  of  accounting  and,  based  on  the  audit  evidence  obtained,
whether a material uncertainty exists related to events or conditions that may
cast  sigrificant  doubt  on  the  Company's  ability  to  continue  as  a  going
concern. If we conclude that a material uncertainty exists, we are required to
draw  attention  in  our  auditor's  report  to  the  related  disclosures  in  the
financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our  auditor's  report.  However,  future  events  or  conditions  may  cause  the
Company to cease to continue as a going concern.

•    Evaluate  the  overall  presentation,  structure  and  content  of  the  financial
results, including the disclosures, and whether the financial results represent
the  underlying  transactions  and  events  in  a  marmer  that  achieves  fair
presentation.

We  communicate  with  those  charged  with  governance  regarding,  among  other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.



We  also  provide  those  charged  with  governance  with  a  statement  that  we  have
complied   with   relevant   ethical   requirements   regarding   independence,   and   to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other matter

The Statement includes the.results for the quarter ended 31St March, 2022 being the
balancing figures between the audited figures in respect of full financial year ended
31st March, 2022 and the published unaudited year to date figures up to the third
quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations.

For CNK & Associates, LLP
Chartered Accountants
Firm Registration No.101961W/W-100036

F,-Jut
Pareen Shah
Partner
Membership No. 125011
Place: Vadodara
Date: 16th May, 2022
UDIN: 22125011A]BGSP2907
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PSL/CS/BSE/REG-33(3)(d)/22-23
|6th May,  2022

The BSE Limited
Corporate Relationship Dept.
P.  J. Towers,
Dalal Street,  Fort,
MUMBAl  -  400 001

ComDanv Code  :  4166  (Scn.D Code No.  513511 )

Dear Sir,

Sub  :   Declaration  with  respect  to  Audit  Report  with  unmodified  opi.nion  to  the  Audited
Financial Results for the F.Y. ended 31St March,  2022.

------------------.-.-----------------------.--------.----.-----.------.-----.------.--.--.-------------.-----...-------

Pursuant   to   Regulation   33(3)(d)   of   the   SEBl   (Listi.ng   Obli.gations   a   Di.sclosure   Requirements)
Regulati.ons,  2015,as  amended,  we  hereby  confirm  that  the  Statutory  Auditors  of  the  Company
M/s CNK a Associ.ates LLP,  Chartered Accountants have  not expressed any modi.f..ced  opini.on(s)  in
their  Independent  Audit  Report  pertaing  to  Audited  Financial  Results  for  the  year  ended   31St
March,  2022.

Kindly take note of the same on your records and acknowledge.

Thanking you,

Yours faithfully,
For Panchmahal Steel Limited

Nilesh Shah
Ch..ef Fi.nana.al Offi.cer

E-mail  :  shares@Danchmahalsteel.co.1.a_
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Vadodara  -390  007

Guiarat,   India.
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Fax       :+912652317705
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